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 Hindustan Unilever: Is considering to scale back the potential disposal of its tea business substantially. It may keep some
operations in Emerging Markets.

 Vodafone Idea: Franklin Templeton says it has received full value of principal along with interest of 8.25% on the
company's bonds. Franklin Templeton received payment of Rs 1,252.44 crore from the company on NCDs. The proceeds
will be distributed to unit holders of the segregated portfolios in six fixed income schemes. Franklin Templeton had side
pocketed the company's NCDs in six fixed income schemes. Franklin Templeton had side pocketed the company's NCDs
in six fixed income schemes.

 Escorts: The competition Commission of India has approved the acquisition of 9.09% stake in Escorts by Kubota
Corporation and of 40% in Kubota Agricultural Machinery India by Escorts.

Markets closed lower as record daily increases of coronavirus
cases threatened to disrupt an economic recovery, with
financial stocks taking the brunt of the losses

 But the indexes closed the week up about 1.5% each, recording their
fourth straight weekly gain, following a rally driven by a flush of
liquidity and hopes for a COVID-19 vaccine.

 Among the prominent decliners, HDFC, IndusInd Bank, ICICI Bank,
GAIL and Axis Bank lost around 3% each.

Global & Asian market overview
 European stocks recovered after a weak start and ended notably

higher, with investors making some brisk purchases amid optimism
about a potential coronavirus vaccine and on stronger-than-expected
economic data from France and Italy.

 Asian stocks declined as a surge in coronavirus cases stoked fears
that new lockdowns could take a toll on the economic recovery.
Investors also turned cautious ahead of the corporate earnings
season beginning next week.

 US stocks Following the pullback seen in the previous session, stocks
showed a strong move back to the upside during trading on Friday.

Industry Buzz
 Reliance Industries: Qualcomm Ventures - an investment arm of

Qualcomm, will invest Rs 730 crore in Jio Platforms for a 0.15% stake.
The deal is at an equity value of Rs 4.91 lakh crore and an enterprise
value of Rs 5.16 lakh crore. Qualcomm is the world's leading wireless
technology innovator and involved in the development, launch and
expansion of 5G.

Indices Close Previous Chg.%

Sensex Index 36,594.3 36,737.7 -0.4%

Nifty Index 10,768.1 10,813.5 -0.4%

NSEBANK INDEX 22,398.5 22,907.2 -2.2%

NSEAUTO INDEX 7,041.1 7,085.6 -0.6%

NSEIT INDEX 15,565.2 15,536.0 0.2%

Market depth Advance Decline T/O(bn)

NSE 617 1,258 542

BSE 967 1,705 34

Indices Close Previous Chg.%

DJIA 26,075.3 25,707.0 1.44%

NASDAQ 10,617.4 10,547.8 0.66%

S&P 500 3,185.0 3,152.1 1.05%

DAX 12,633.7 12,489.5 1.15%

CAC 40 4,970.5 4,921.0 1.01%

FTSE 100 6,095.4 6,049.6 0.76%

HANG SENG 25,727.4 26,210.2 -1.84%

SSE INDEX 3,383.3 3,450.6 -1.95%

NIKKIE 225 22,290.8 22,529.3 -1.06%

Nifty Gainers Chg.% Nifty Losers Chg.%

RELIANCE 3.07 AXISBANK -3.16

HINDUNILVR 2.49 GAIL -2.94

SUNPHARMA 2.29 INDUSINDBK -2.93

BRITANNIA 1.43 ICICIBANK -2.82

BHARTIARTL 1.06 HDFC -2.75

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 43.1 59.2 -16.1

STOCK FUT 130.3 139.7 -9.4
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 Punjab National Bank: Clarifies that the provision for the Rs 3,688 crore fraud in DHFL's NPA account is Rs 1,695.7 crore
instead of Rs 1,246.6 crore.

 Biocon: Gets Drug Controller General of India's (DGCI) approval to market Itolizumab injection solution for emergency
use in India in moderate to severe Covid-19 patients suffering from Cytokine Release Syndrome. The drug will be
manufactured and formulated as an intravenous injection at its manufacturing facility in Bengaluru.

 Dilip Buildcon: Declared L1 bidder for the tender floated by NHAI for a new HAM project worth Rs 882 crore in Gujarat.
The project involves four laning of Dhrol-Bhadra Patiya section and has to be completed within a period of 24 months.

 BASF India: Board approves acquisition of 100% stake in BASF Performance Polyamides from BASF Nederland B.V. and
BASF SE, for a consideration not exceeding Rs 305 crore. BASF Performance Polyamides is into the business of
manufacture / trading of performance polyamides and has a manufacturing site in Gujarat.

 Shriram EPC: Board approves issuance and allotment of equity shares worth Rs 250 crore via preferential issue to
Markab Capital, subject to satisfactory completion of due diligence and definitive agreements. Markab Capital is a
middle-east focused Multi-Family Office and Merchant Bank.

 Coromandel International: Executes Share Purchase Agreement (SPA) for acquisition of 50 lakh equity shares of Rs 10
each of the total share capital of Coromandel SQM (India), a JV between the company and Soquimich European Holdings.
The transaction is likely to be closed before July 31, 2020, post which CSQM will become a wholly-owned subsidiary of
the company.

 Lakshmi Vilas Bank: Due diligence process for proposed amalgamation of Clix Capital Service and Clix Finance India into
the bank is underway. Post the amalgamation, the entire shareholders' fund of Clix Capital of approximately Rs 1,900
crore and total assets of approximately Rs 4,600 crore, will get amalgamated into the bank.

 IRB Infra: Emerges as preferred bidder for Rs 2,193 crore BoT project under the Bharatmala Pariyojana in West Bengal.
The project involves six-laning of NH-19 section of 63.83 kilometers stretch from Palsit to Dankuni in West Bengal and is
part of the Golden Quadilateral project.

 Thyrocare: Announces completion of 1 lakh Covid-19 tests. Has also started testing for Covid antibodies from June 28,
and has done more than 25,000 tests till date.

 Shalby: ICRA has re-affirmed the long-term rating on term loans and fund-based facilities worth Rs 103.02 crore of the
company's line of credit as ICRA A. Outlook has been revised to stable from positive.

 Avenue Supermarts Q1FY21 Revenue down 33% to Rs 3,883 crore Net profit down 88% to Rs 40 crore Ebitda down 81%
to Rs 111.6 crore Ebitda margin down to 2.9% from 10.3%.

 IRCTC Q4FY20 Revenue up 17.9% to Rs 586.9 crore Net profit up 79.3% to Rs 150.6 crore Ebitda up 2.9 times at Rs 201.9
crore Ebitda margin at 34.4% from 14.2% Margins higher due to lower other expenses and catering expenses.

 IRCON International Q4FY20 Revenue up 4.2% to Rs 1,873.4 crore Net profit up 15.7% to Rs 115.4 crore Ebitda down
17.6% to Rs 155.1 crore Ebitda margin at 8.3% from 10.5% Higher input costs impact margins.

 SAIL Q4FY20 Revenue down 12.5% to Rs 16,171.8 crore Net profit up 4.8 times to Rs 2,647.5 crore Ebitda up 2.9 times at
Rs 6,453.8 crore Ebitda margin at 39.9% from 12% Inventory gain of Rs 4,120.9 crore with respect to byproducts.

Indian Macro
 The Indian government said it was suspending the release of headline industrial output numbers for May, part of a more-

than two-month lockdown imposed to combat the coronavirus pandemic, due to inadequate data collection. Most
industrial businesses were not operating from March onwards, a statement released by the Ministry of Statistics said.
The government earlier suspended the release of industrial production numbers for April as well as retail inflation data
for April and May. The government said “it may not be appropriate to compare the IIP for May 2020 with those of
months preceding the COVID 2019 pandemic.”



 The medium-term outlook for the Indian economy remains uncertain with supply chains and demand yet to be restored
fully while the trajectory of the coronavirus spread and the length of its impact remain unknown, Reserve Bank of India
Governor Shaktikanta Das said. Das said that the central bank has to carefully unwind the unusual monetary and
regulatory measures taken to cushion the economic shocks in the post pandemic world, as the financial sector should
return to normal functioning without relying on the regulatory relaxations as the new norm.

 India will lose nearly Rs 50,000 crore in foreign exchange if solar developers are given exemption from basic customs
duty on Chinese imports, the All India Solar Industries Association (AISIA) has said. With safeguard duty scheduled to end
on July 31, the government has proposed to impose a 20-25% basic customs duty on solar modules and around 15% on
cells, that will gradually go up to 40% for both.

Global Macro
 Second-quarter earnings season gets underway next week, with updates expected frommajor US health care companies

and banks such as JPMorgan Chase, Citigroup and Wells Fargo. At the same time, EU leaders will meet to discuss a
common recovery plan, while central banks in the Euro Area and Japan will be deciding on interest rates. Important
releases to follow include US retail sales and industrial production; UK jobs report and monthly GDP; China Q2 GDP
figures; Australia employment data, business and consumer morale; and India consumer and wholesale prices.

 WTI crude futures settled 2.4% higher at $40.6 a barrel on Friday, little-changed on the week, after reports that Gilead
Sciences’ antiviral remdesivir reduced mortality risk in COVID-19 patients by 62%. Prices also found support after the
International Energy Agency (IEA) raised its 2020 oil demand forecast, following the easing of coronavirus lockdown
measures in several countries across the world, while Baker Hughes' data showed US energy firms cut the number of oil
and natural gas rigs operating to a record low for a 10th week in a row. On the supply side, data from both the EIA and
API showed a surprise build in US crude inventories last week.

 The yield on the benchmark 10-year US Treasury note rose 2.8 bps to 0.633%, having touched 0.569% earlier in the
session, its lowest level since April 22nd. Optimism about an antiviral drug to treat COVID-19 offset worries about a spike
in coronavirus across the US. The two-year Treasury yield, which typically moves in step with interest rate expectations,
was slightly up at 0.155%, while the five-year yield rose 2.4 bps to 0.298%. For the week, the 10-year yield lost about 5
bps.

 Russia’s current account surplus narrowed sharply to USD 0.6 billion in the second quarter of 2020 from USD 9.9 billion in
the corresponding period of the previous year, a preliminary estimate showed. The goods surplus shrank to USD 14.3
billion from USD 39.4 billion a year earlier and the secondary income deficit widened to USD 1.3 billion from USD 0.9
billion. Meantime, the services gap fell to USD 2.1 billion from USD 9 billion and the investment income shortfall
decreased to USD 10.2 billion from USD 19 billion.



S1 S2 PIVOT R1 R2

ADANIPORTS 330 326 336 341 347
ASIANPAINT 1697 1688 1704 1713 1720
AXISBANK 432 427 442 447 456
BAJAJ-AUTO 2859 2829 2887 2918 2946
BAJAJFINSV 6399 6318 6522 6603 6726
BAJFINANCE 3243 3196 3319 3365 3442
BHARTIARTL 568 560 574 581 587
BPCL 371 365 376 381 386
BRITANNIA 3677 3617 3715 3775 3813
CIPLA 634 630 640 644 651
COALINDIA 129 127 131 133 135
DRREDDY 3868 3839 3913 3942 3986
EICHERMOT 19268 19111 19506 19663 19901
GAIL 101 100 103 104 106
GRASIM 600 587 610 622 633
HCLTECH 578 574 583 586 592
HDFC 1861 1841 1896 1916 1952
HDFCBANK 1096 1088 1108 1117 1129
HEROMOTOCO 2651 2630 2693 2713 2755
HINDALCO 162 159 163 166 167
HINDUNILVR 2198 2150 2215 2262 2279
ICICIBANK 355 353 362 365 371
INDUSINDBK 529 520 542 551 564
INFRATEL 204 200 210 214 220
INFY 772 764 781 788 797
IOC 86 85 86 87 87
ITC 193 192 195 196 197
JSWSTEEL 191 188 193 196 198
KOTAKBANK 1338 1327 1357 1368 1386
LT 924 917 938 946 960
M&M 546 541 558 563 575
MARUTI 5882 5819 5984 6046 6148
NESTLEIND 16697 16539 16786 16943 17033
NTPC 89 89 90 91 92
ONGC 77 76 79 80 81
POWERGRID 170 168 172 174 176
RELIANCE 1850 1807 1867 1910 1928
SBIN 192 189 197 199 205
SHREECEM 22092 21829 22445 22708 23062
SUNPHARMA 485 476 492 501 508
TATAMOTORS 106 104 107 109 110
TATASTEEL 334 330 339 343 348
TCS 2184 2143 2217 2258 2291
TECHM 561 556 567 572 577
TITAN 950 939 969 980 998
ULTRACEMCO 3771 3746 3808 3833 3870
UPL 428 421 440 446 458
VEDL 109 107 111 112 114
WIPRO 220 218 222 224 226
ZEEL 167 164 170 174 177

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the first 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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